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�Å((N'`���]3�(()92-�?L'((9+{_-�«BI(()2-�F((O�cJ(()<�u((+9+Q��3�M((O';2-�M((S7'i2-�F((O�M((S<'J0>�g&B((^<3���34�5'((J+i92-�ã((S7�F((O�34

��a'/O1RQ�?+2-�5'O1x2-���M23�)O�5',&'9O�YCtQ3�A')N}-�íBR7�êE+XQ3���U'(JQ-��'/01(2�FSIO'(;2�	�����M(XN'92-�5'(/J2-�Z(IL�Ü(J03

�uO�A3';+I2�MIV�92-�w'x2-�s'tR2-�FO)��*+,	ا�´b'C9<�êõ+IQ�A4�?92';2-�í'åS92-g1X+92-�.Oè2�	

 o MXN'92-�5'/J2-�&'C+L_-�?@�G~�Q�_çiL�Zë'ï+Q�34�?I0�'9S@�«EáQ�?+2-�w'x2-�s'tR2-�FO��

�3�ML'ié�tN�ZIL�M@3E;O�5'J+iO�u0ìBQ�34�5'J+iO�cåO�aMO';2-�í8~P'<�34�MO';2-�MX^2'<�gEKO�'/NÇ<�u,-3�í'

ôEÉ'~G2-3�MXI,P-3�]BXÄ2-3�µC+2-

�«'/+N-ôA')N}-�íBR7

�ê-1x+,_-�Z2>�gE9+)O3�M96+iO�M*^<�=BJI2-ô]'*óP-3�FSï2'CI2�MIO';2-�1SI2�h&'C{}-�34�hE)R2-�

�VEé'iL�34�b-E@è2�gb'K92-�ê'ï2P-�uSi^Q�34�uS<ô'

��M;ë'~�A-1I<�?@�c9;2-5'<BR;2g1X+92-�.OP-�ÜN'{�FO�	

 on��ìBJ0)��*+,�	��ê1L�&'+x0�A4��uO�cO';+2-�5'/{��Å(N'`�-e>�a'(/;O�M9É'f�5'f8L�='/N>�34�aw'x2-�s'tR2-�FO�MXN'O��'/+;9(,�

�Y<',�Åf3�?@�'/xt2�1f�5'û*2-�FO�h4�?@�M`&'áO�34�¼'áN�U8L4�gb1X92-�WE~4�5_'JO�h4�?@�34����34�M(Sf8~4�E(SD�EC+;Q

��M9/9I2�'Sf8~4�MiSáO�����34�a[O'NEC2'<�MóBi92-�¦BRQ���MSf-1^O�]'ÄvP-�FO�cÄv�hÇ<�)��*+,	اç+;9,3��	�ìBJ03 )��;*+,�	�A4�

�m�g17�ZIL�M2'7�c`�¤',4�ZIL�b-E@P-�uO�cO';+2-�.+S,	
� �ë3��u)��*+,	اaw'x2-�s'tR2-�FO�MXN'92-�5'/J2-�uO�cO';+2-�g&-b}�MSI~-b�MS/S{BQ�´b'CO��A3';+I2�w'x2-�s'tR2-�FO�MXN'92-�5'/J2-�&'S+~-�c9áQ3�

MS2'X2-�«BI)2-�MN31O�d2G`3�'/;O	
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���FL�ui+90�?@�]B~12-�Mf8L���'(O�������îi(92-�A4�W4&�-e>�������w'(x2-�s'(tR2-�F(O�'(V&'ó>�?(@�M(O1R92-������E(SD�ç(*fBO�?(@�ET�(Q�A4�F(Ä90�

ì'Xi92-	

 oÖ��5'/J2-����¼'áN�h4�FL�jáÄ2-�FL�M23�)O�w'x2-�s'tR2-�FO�MXN'92-�&'({�c9L�34�34����5'(û*2'<�Y(I;+0�Y<'(,��U8(L4�gb1(X92-

������uO�MSf'*Q-�h4�1RL�cCf)��*+,	ا�	������������34�¼'(áN�h4�F(L�s'(i+O_-�'(/SIL�Ü(J03�c(9L��&B(6XO�����c(SCR2-�-G(V�F(O����u(O�'(/+f8L�]8(~

	ا	,+*��(

�+ ا	���5زة ا	����jت �8+ ا	O5+�� و�8+ ا	���i��� و3-8

nom�i90�_î)��*+,	ا��������w'(x2-�s'tR2-�FO�M/{�hP�'0E^7�'R7��	��hB(ti0�_3�����������w'(x2-�s'(tR2-�F(O�M(XN'92-�5'(/J2-�u(O�A3'(;+2-�

�MS`õQ�ZIL)��*+,	��34ا�ç+0'L&�_�'9`�aM/J2-�UGV�FO�MO1R92-�5'O1x2-�34�uI)2-�FO�hP�ZIL�hBti0��[03E(Q�34�cSK*Q�h4�

?@�M/J2-�UGV�5'O1~�34�uI)2í-B,P-�	

no ����uO�A3';+2-�A> )��;*+,	ا�(i;0�_�?����?(@�-&3b�w'(x2-�s'(tRI2�A4���e'(xQ-�5'(SI9L���?(@�5-&-E(R2-� )��;*+,	ا��'(R7�34���Z(IL�hB(ti0

çQ','S,�ZIL�ESTÇ+2-	

non1C0�'O�34�a¤')92-�Zv'X+Q�A4�M`E+á92-�MtáNè2�?ïCi03�MV-õi<�a¤')O�çN4�)��*+,	اç28R+,-3�	

noÖ8O';92-�uS9{�uKxQ�5','S)2�M0&'J+2-�5�?2'92-�ê'6i2-3�10&B+2-)��*+,�		

ا	��1)�� وا	��Aء	�-4

Öom��������������M(S2'92-�àB(áÄ2-�?(@�cJ()Q3�'(iIL�'/NÇ(á<�Y*+92-�MtáNP'<�Mé'x2-�5'OBI;92-�ä'+Q )��;*+,�	�����hG(S*i+2-�H(IJ92-�â8(<>�.+(03�

)��*+,�	'/<�	

Öo M0E((,�ê-E((+7-�w'((x2-�s'((tR2-�F((O�M((XN'92-�5'((/J2-�Z((IL�Ü((J0�?((+2-�5'((OBI;92-�c((^XQ�F((O�'((/SIL�)��;;*+,	ا�	�ê1x+(()Q�_3

M0&'JQ�î2'^O�YSRXQ�?@�w'x2-�s'tR2-�FO�MXN'92-�5'/J2-�'/SIL�c^XQ�?+2-�5'OBI;92-	

Öon.9^Q����FS<�5'CSQE+2-�)��*+,	ا��������������äB(ë3�F9(K0�öBI(,Ç<�G(*iQ3�w'(x2-�s'(tR2-�F(O�M(XN'92-�5'/J2-3����Ü(N-B{3�5'S23�()92-

�M2=')92-IL�í'*Q_-3'/S�FOà-EóP-�uS9{	

ÖoÖ�9)0�_î�ac\�?@��aà3E(62-�FO�àE\�h4���M(XN'O�M(/J2����34�w'(x2-�s'(tR2-�F(O����'(/L3E@�F(O�sE(@�h4���5'(OBI;92-�]8ï+(,-�

�����»xQ�?+2-�34�g&B6X92-)��*+,	���������5ا'(OBI;92-�UG(V�Å(N'`�-e>�M(0&'JQ�34�MS(^xv�Ü(,'ÄO�Y(SRXQ�?(@�ç+táN4�34�UESD�A3b�

uO�Mé'x2-�Mf8;I2�MJS+N�MC)+ÄO)��*+,	ا	

 ا	%�ر ا	H� 7(�n ا	�'ارد وا�n�o*�ت-5

lom���������*Ä0�'O�»S^xQ�ZIL�w'x2-�s'tR2-�FO�MXN'92-�5'/J2-�Y@-BQ?���������Y(*+92-�Mt(áNP-�G(S*i+2�5'(N'ÄO}-3�b&-B(92-3�Å(fB2-�F(O�

'/NÇá<	

lo M`E+á92-�5'L3Eá9I2�'/NÇá<�Y*+92-�.SSR+2-3�1éE2-�5'S2©�5'L3Eá92-�.S9^Q�?@�ú&1Q	
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6-�q ��+n�	ا ��n��	,+*��( وا	ر ا�
kom�����.,-�ê-1x+,-�ìBJ0�_)��*+,	ا���������������M`-E(á2-�¼3E(á2�'(R@3�M(Si;92-�à-E(óP-�u(O�M(<'+`�çNÇá<�Y*+0�öBI,Ç<�_>�U&';v3��	��î9()03

�������í'*Q_-�A'0E,�gE+@�]8~�çNÇá<�Y*+92-�ê-1x+,_-�-G/<�	��_3hBti0����.,-�ê-1x+,-�)��*+,	ا��U&';v3�FO�MS`õQ�ZIL )��;*+,	ا

2M/JI'/Q'O1~�34�'/Q'J+iO�34�w'x2-�s'tR2-�FO�MXN'92-�	

ko ����FS((<�MRC()O�5'((f'*Q-�1(R;Q3�5-&3'((áO�WE(JQ )��;*+,	�����34ا�½()i2-�Y((7�AÇ(á<�w'((x2-�s'(tR2-�F((O�M(XN'92-�M((/J2-3�5-=-E((C2-

M7E+R92-�MtáNP-�FL�[+iQ�?+2-�MSÄI92-�íBR7�34�M0&'J+2-	

 اRo+ار-7

üomì'S+O'`�';+2-�5-ì'S+O-�FO�.+0�A3à-E+L_-����������E01(RQ�FS(C0�öBI(,Ç<�w'(x2-�s'(tR2-�F(O�M(XN'92-�M(/J2-�F(O�MO1R92-�M9V')92'<�

	�Lb�FO�çSIL�c^X0�'92.ا	,+*��(

üo �cCf�M<'+`�à-EóP-�Y*+Q�A4�ÜJ0e'xQ-�5-&b'CO�h4��'/+f8;<�c^+Q�A8L}-�34�]'^Q_-�]'JO�?@)��*+,	�9	

 ا�R��>Dت-8

�om���@�aà-E(óP-�u(S9{�êECQ��������������Mt(áNP-�u(S9{�G(S*iQ�s'(ë343�¼3E(v�Z(IL�»i(Q�M(0E0EXQ�5'(f'*Q-�a5-&b'(C92-�u(S9J<�Y(I;+0�'(9S

MSi;92-	
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U	�S	ا N5��	ا

34(ة 1��2 ��0�� ا�/,. وا�%,+

BISC : �E��O	ل وا��E7 ا�E�3%9 �����	ا ��P�b'�	ا ��ا	�

�1����Ü{-B2-�YRX+2-�»X@o�.+Q������./+(,&'9O�¦&'(;+Q�F0G(2-�FSI9+X92-�FSXN'92-�FO�5'9V')92-�hb'*Q�c{4�FO�MSI9;2-�UGVا	��A'ى  

���.Sf�uO)��*+,	ا��çX2'^O3�çQ','S,3��	�������Y(RX+2-�34�a¥(R@�ö'(V&}-�M(9É'f�FO�YRXQ�MSI9L�[O'NEC2-�hEJ0�asEC+2-�M9Sf�Ü)7�ZIL3

�Ü(({-B2-�Y((RX+2-�»((X@�=-E(({>�Z((2>�M@'((ë}'<�M((9É'R2-�G((V�F((O¡�E(()2-�»((X*2-u0��¡�c((O'Ä2-�Ü(({-B2-�Y((RX+2-�»((X@�34¡��»((X*2-

cO'Ä2-�	�¡�����������Ü({-B2-�Y(RX+2-�»(X@�M(SI9L�u(C+Q3¡�����5'(LEC+2-�]B(Cf�ES0'(;O�¡���������M(S/S{B+2-�´b'(C92-�?(@�wB(^i92- )��;*+,�	���M(é'x2-�

w'x2-�s'tR2-�FO�FSXN'92'<�	�m�

2���ML'i^2-3�]'9LP-�?L'tR<�MSi;92-�MS/S{B+2-�MiJI2-oFSCQ�'O�M2'7�?@�¡��c(I~�¡�����WB+()92-�a»(X*2-�M(I7EO�?(@m�h4�aا	��A'ى  

���������Ü{-B2-�YRX+2-�ãX<�MI7EO�]8~�]'<�5-e�5'/Cv�E/6Q�'92o�?ïCi0�A'`�-e>�'9L�&-Ef�e'xQ'<�MiJI2-�êBRQ� )��;*+,�	���M(f8L�='(,&>�

_�'O4�?i;92-�îN'92-�uO	

�3����Y(9;92-�ãXC2-o��������������M(XN'92-�M(/J2-�Z(IL�M(R@-B92-�.+(Q�'O1(iL�������1(;<�gE(v'CO�'(O>�����WB+()92-�?(@�»(X*2-�M(SI9Lm���1(;<�'(O>3ا	��A'ى  

������ML'i^2-3�]'9LP-�?L'tR<�MSi;92-�MS/S{B+2-�MiJI2-�MR@-BO������������������cO'(v�.(/@�Z(IL�]B(^X2-�c({4�F(O�M(R9;O�ã(X<�M(SI9L�=-E({>�.+0�a

�à-1V43�Zv'9+Q�?+2-�5_'J92-�101XQ3�aMSi;92-�M`EáI2)��*+,	اçQ'{'S+7-3�	

�m�hGS*i+2-�HIJ92-�çSIL�Y@-3�hG2-�M,'S)2-�&'ó>�Z2>�MS/S{B+2-�´b'C92-�1i+)Q�	�MRSTB2-�E6N-¢qy��£	n� !!Ö�Öo|	�

ا�'/(�5ت
< US$50,000 

ا�'/(�5ت
US$ 200,000 -
US$1 ,000,000

 )	)�6
BISC

2ا���'�ى 
ا�'0(اض

BISC

3ا���'�ى 
ا�/,. ا���0=

��4,�@ ا�$	@ �? 	'��وزوا �
%,+1ا���'�ى � 

1ا���'�ى 
ABا�',�= ا��ا +,�

ا�'/(�5ت
US$ 50,000 -
US$ 200,000

“1��Cا�%,+ ا�”

�6(	( ا�',�= 
ABا��ا

 “D	)ا�%,+ ا��”

�6(	( ا�',�= 
ABا��ا

 @5 )	)�6
E4ا���

 N%5�	ا ��G�R H�
ا��6 ا	���5ة 

ا�'/(�5ت
> US$1 ,000,000

"1��Cا�%,+ ا�”

�6(	( ا�',�= 
ABا��ا

 @5 )	)�6
E4ا���

 @5 )	)�6
E4ا���
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ا	��N5 ا	+ا9?

)�5-ER*2-47o49RSTB2-�FO�M�WFP/EB.3/2004/4-C��hGS*i+2-�HIJ92-�'/SIL�Y@-3�?+2-��A-Bi;<¡�5'`-Eá2

g10-õ+92-�5'{'S+7_-�M/{-B92�g101J2-o[O'NECI2�MXN'92-�5'/J2-�g1L'f�uS,BQ�¡�

ا	��5ظ a* ��Eاه� ا	��Rjت ا	��ر��

���?(@�MXN'92-�5'/J2-�uS9{�MRT�A>  ،)��;*+,	ا�����B(^f�M(S9V4�5-e�a='(KLP-�]31(2-�'9S(,_���������?(@�M(Rå2-�Z(IL�ò'(*X2-�AÑ(@�.(T�F(O3�aç(2�W

�?@�10&B+2-�5'SI9L�MV-õN )��*+,	اw'x2-�s'tR2-�FO�MXN'92-�5'/J2-�&'S+~-�öBI,4�FL�MS9V4�cRQ�_	

��M((0&'J+2-�5'((f8;2-�M((V-õi2�'N'9((ë3 )��;;*+,�	����1((9+L-�1((R@�5'((^f'i92-�?((@�FS`&'((á92-�u((S9{�u((O�ç((IO';Q�?((@�à'((^N}-3 )��;;*+,	ا

MS2'+2-�5-Btx2-�

�FS<�cé'@�&-1{�ZIL�ò'*X2-?+SI9L��MûC;Q�b&-B92-�w'x2-�s'tR2-�FO�3�M/{�FO�10&B+2-�aWE~4�M/{�FO�'N'9ë

ôc^*iO�cÄá<�'/Q&-b>3�w'x2-�s'tR2-�FO�MXN'92-�5'/J2-�uO�M0&'J+2-�5'f8;2-�]8R+,_

�w'x2-�s'tR2-� FO� MXN'92-�5'/J2-�â8<>aMI9+X92-3� M9É'R2-�aE+v82� MIV�O� '/NÇ<��5'^f'i92-�?@�«-ZIL�bBR;2-�

�]'ÄvP-�FO�cÄv�hÇ<�ET�Q�F2�'/Q'9V')O�FÄ23�aM0&'J+2-5'^f'i92-�UGV�MJS+N�ZIL�m�ôZIL�ÜJ03�10&B+2-�g173�

õÉ'*2-�='t;2-�&'S+~-�1iLôا	,+*��(و�MXN'92-�5'/J2-�FS<�5'f8;2-�M7-Eé�1;C+)Q�A4ا	,+*��(@?�

�'<�MI^2-�5-e�5'OBI;92-�A4�FO�1`Ç+2-5-='t;23FSXN'9I2�M7'+92-FS9É'R2-��34�FSI9+X92-�w'x2-�s'tR2-�FO�M7'+O

ô5'^f'i92-�?@�FS`E+á92-�uS9J2�cO'Ä2'<�'K04

��?@� 10&B+2-�5-173� ê'Sf)��*+,	ا�Y0E@�FO�]B^X2'<�� b&-B92-� MûC;Q�w'x2-�s'tR2-�FO�5'OBI;92-�ZIL�.Q�?+2-

O� '/9,'RQus'tR2-�FO�MI9+X92-�MXN'92-�5'/J2-�d2e�?@� '9<�aw'x2-�a�:@EQ�?+2-�5_'X2-��UGV�MXN'92-�5'/J2-

�5'LEC+2-�.01RQ�'/S@�ê1R+Q3d2e�uOôM0&'J+2-�bBR;2-�5'^f'iO�?@�«-E+v82�

��M<'+`�MR@-B92'<�w'x2-�s'tR2-�FO�MXN'92-�5'/J2-�MC2'tO�ZIL�g&B6XO�5'OBI;O�h4�ê-1x+,-�FL�ui+9Q�àB,�'/N4

�Mé'~�34�YI;+Q�MtáNÇ<*+,	ا)��M0&'JQ�34�Mé'~�Ü,'ÄO�YSRX+2�	

��çQ'tI,�M,&'9O�hGS*i+2-�E019I2�ìBJ0�'/Q'tI,�?@�5'/{�W17>�b';C+,-�w'x2-�s'tR2-��M(XN'92- )��;*+,�	�����WE(0�?(+2-�5_'(X2-�?(@

�'/S@A4M2b'L�M^f'iO�=-E{>�'/;O�cSX+)0�M{&12�ª-õS9+O�ª';ë3�M/J2-�UG/2�	

�m�?ïCi0.+0�_4�ú-&b>�9V')O�F9ë�5'O1x2-3�uI)2-�ZIL�5'OB^x2-�5'`Eá2-�jI+xO�FS<�ES;)+2-�5','S,�53'*+2�-E6N�MXN'92-�M/J2-�M	
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 N5��	ا�/��	ا

ا���اآت 	� ا� �ع ا�"ص و�$�#� ا��'ارد 	�)      
2008-2017

�M\BXIO���w'x2-�s'tR2-�sB9J9<�w'x2-�¥x2-�F9K+0�bB,P'<���ESD3�A8L}-3�ôà&';92-3�5-ECx2-�cRi<�àE;Q�?+2-�MSiS;2-�5'C/2-��5'O1~�FO�d2e
b-B92-3�M0GDP-3�ô5_'^Q_-�	'K04�M678O�?ïCi03o����gER*2-�?@�b&3�'9`�m o�ESTÇQ�E01RQ�A4�)��*+,	اç01S*+)O3�����d2e3�auf-3�BV�'9O�ESC`�17�Z2>�cf4�

MSiS;2-�5'C/2-�dIQ�.SSRQ�M<B;é�ÜC)<�	

81
90

105
118

137

161

188

215

240
269

80
101

126
151

173

200

64
54

4538

-

50

100

150

200

250

300

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

k	l �	n �	Ö
�	l ¯	¯¯	n¯	m m!	m m!	� mm	m

���GH'ا��4 ا�Iا��� �	��&ت ا��/Jا� ص�Lع ا��Nع ا������

8.5

US$ MillionUS$ Million


ا���اآت 	� ا� �ع ا�"ص و�$�#� ا��'ارد 	�)      
2008-2017

�M\BXIO���w'x2-�s'tR2-�sB9J9<�w'x2-�¥x2-�F9K+0�bB,P'<���ESD3�A8L}-3�ôà&';92-3�5-ECx2-�cRi<�àE;Q�?+2-�MSiS;2-�5'C/2-��5'O1~�FO�d2e
b-B92-3�M0GDP-3�ô5_'^Q_-�	'K04�M678O�?ïCi03o����gER*2-�?@�b&3�'9`�m o�ESTÇQ�E01RQ�A4�)��*+,	اç01S*+)O3�����d2e3�auf-3�BV�'9O�ESC`�17�Z2>�cf4�
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Private Sector Financing

PROJECTED PRIVATE SECTOR OPERATING 
BUDGET, ADVANCE AND REPAYMENT 

(in mill US$)
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