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ECONOMIC CONTEXT

 The outlook for 2023 points to a worsening affordability crisis, resulting from decreasing purchasing power,
which could potentially deteriorate into an availability crisis, due to production deficits in the agricultural sector.

32.70
26.60
SEPT. 21 wmSEPT. 22
7.0 16.20
14.40
10.12 10.20
8.10 6.88 7.4
4.62

3.90 2.08 276 11

0.45 -

HAITI COLOMBIA NICARAGUA HONDURAS EL SALVADOR GUATEMALA PERU DOMINICAN REPUBLIC ECUADOR BOLIVIA

Food Inflation Rate - Source: Trading Economics




REGIONAL PRODUCTION OUTLOOK

CEREALS PRODUCTION ESTIMATES (% CHANGE IN 2022 VS 2021)

FERTILIZER SHORTAGES AND THE CLIMATE CRISIS COULD
LOWER PRODUCTION BY

1.5 PERCENT FOR MAIZE AND RICE

AND CLOSE TO 4 PERCENT FOR WHEAT

I MINOR IMPACT
M LESS THAN 5% DECREASE
I MORE THAN 5% DECREASE

Source: FAO (Sept. 22), Gro Intelligence (Nov. 2022)




Key drivers and aggravating Factors
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Venezuela
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FOOD INSECURITY
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*Severe food insecurity in countries where WFP is present in LAC (in millions of people)



TROPICAL STORMS
AND HURRICANES

1.3M

ESTIMATED NUMBER OF PEOPLE IN NEED OF
HUMANITARIAN ASSISTANCE DUE TO THE

IMPACT OF THESE TROPICAL
STORMS/HURRICANES

Path of all Tropical
storms/hurricanes

recorded during the year
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FOOD SECURITY AND MIGRATION
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MIGRATION

PEAK IN 2022
50,773

DARIEN GAP

PEAK IN 2021 + Jan-Oct 2022: 211,355 entries (+73.5% Jan-Oct 2021)
25,904 :

Sept-Oct 2022: +24% increase in a month
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