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W %‘[ C—’%Mm& weria wad  COMPTROLLER & AUDITOR GENERAL OF INDIA

No. 468 /18-IR/2016
Date: 5 May 2016

Dear Executive Director,

Audit Report of the External Auditor on the Financial Statements of the World Food
Programme for the year ended 31 December 2015

I have the honour to transmit the financial statements of the World Food
Programme for the year ended 31 December 2015 which were submitted to me in
accordance with Financial Regulation 13.3. [ have audited these statements and have
expressed my opinion thereon. Please find enclosed the audit report which may be
transmitted to the Executive Board.

I would like to express my appreciation for the cooperation and assistance that |

have received in this regard.

Please accept the assurances of my highest consideration.

Yours sincerely,

Shashi Kant av:/

Comptroller & Auditor General of India
External Auditor

Ms. Ertharin Cousin
Executive Director

World Food Programme

Via Cesare Giulio Viola, 68/70
00148 Rome, Italy

9, Deen Dayal Upodhyoyo , New Delhi 110124
Tel. No. : 4491 11 23235797 » Fax : ++91 11 23233618 » e-mail : cog@cog.gov.in
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INDEPENDENT AUDITOR’S REPORT

To

The Executive Board
World Food Programme

Report on the Financial Statements

We have audited the accompanying financial statements of the World Food
Programme, which comprise the statement of financial position at 31 December
2015, and the statement of financial performance, statement of changes in net
assets, statement of cash flow, statement of comparison of budget and actual

amounts for the year ended 31 December 2015 and notes to the financial statements.
Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these
financial statements in accordance with the International Public Sector Accounting
Standards (IPSAS). This responsibility includes: (a) designing, implementing and
maintaining internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement - whether due to fraud
or error; (b) selecting and applying appropriate accounting policies; and (c) making

accounting estimates that are reasonable in the circumstances.
Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit in accordance with the International Standards on
Auditing. The standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance whether the financial

statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material

misstatement of the financial statements - whether due to fraud or error. In making
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those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating

the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion.

Opinion

In our opinion, these financial statements present fairly, in all material respects, the
financial position of the World Food Programme as at 31 December 2015 and its

financial performance and of its cash flows for the year ended 31 December 2015 in
accordance with IPSAS.

Report on Other Legal and Regulatory Requirements

Further, in our opinion, the transactions of the World Food Programme that have
come to our notice or which we have tested as part of our audit have, in all
significant respects, been in accordance with the Financial Regulations of the World
Food Programme.

In accordance with the Regulation 14.4 of the Financial Regulations, we have also

issued a long-form Report on our audit of the World Food Programme.

Shashi Kant sn(

Comptroller and Auditor General of India,
External Auditor

New Delhi, India
5 May 2016
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